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David Angyal

(of Ramp & Mida Law Firm)
Joanne Arizumi

(of First Hawaiian Bank)

Yasuyuki Fujishima
(former President of MAI)

leske lehsi
(of MIMC)
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(of AIG)
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(of Aon Japan)
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(of MRA)
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Ross Murakami
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Atsushi Nakamoto
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Tony Schmidt
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Eiji Tajima
(of Marsh Japan)

Kazunori Takei
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Fumio Uesugi
(of Willis)

Ken Yoshizaki

(of Blue Ocean)
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Jose Ribeil’o A.M. Best Asia-Pacific Ltd.
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1. 270X 7HBRADEN
Introduction to the FSM Department of Finance
2. 270X TENROBIIER
Update on FSM Corporation Income Tax
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Latest Amendments to Corporation Income Tax Act
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Tax Rulings on Dissolution/Conversion/Merger
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Possible Changes to the Corporation Income Tax Act
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FSM is modernizing its corporate laws to be able to bring further ease and create more efficiency in registering major
corporations and businesses, especially captive insurance. The present procedures are much simpler and more responsive to
the needs of the industry. This legislative overhaul is testament to FSM’s commitment to prioritizing business-friendly corporate
regime that is not only consistent with modern standards and practices of corporate regulation but also fosters transparency and
responsible corporate governance. FSM's intention is to partner with industry in this regard and seek its full cooperation.
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Update on Captive Insurance, Federated States of Micronesia
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Overview of FSM Captive Insurance
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Latest Amendments to Captive Insurance Act and Regulations
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Challenges from Regulatory Perspectives
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Introduction of Ramp & Mida Law Firm by Attorney David C. Angyal
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Ramp & Mida is a full-service law firm based in Pohnpei, FSM. Since the start of the FSM Major Corporation regime,
it has assisted the majority of FSM corporations with becoming domiciled in FSM. The firm provides a wide range of
corporate services to FSM companies and its attorneys serve as directors and officers for several FSM Major

Corporations.
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Suitable Risks for Captives Japanese
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Is it true that catastrophic risks are not suited for a captive insurance? | explain what types of insurable risks
are to be considered for a self-insurance captive arrangement (15 minutes).
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Captive Risk Analytics for Your Decision Making
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FUTAVREVS FREBHLET (155).
In order to decide optimized limit of liability for a captive, or a corporate insurance program, | introduce a

concept of data analytics (15 minutes).
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Cyber Risk and Insurance Market
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Outline recent trends of cyber attacks, including some major cyber incidents at large companies and current

situation/forecast of rapidly developing cyber insurance market.
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Recent Nat-Cat Losses and Reinsurance Market
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Review the impact of recent Nat-Cat Losses, to balance-sheet and overall capital position of major reinsurance

companies, also the effects to global reinsurance markets.

Jose Ribeiro AM. Best Asia-Pacific Ltd.
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Jose will introduce A.M.Best and its methodology, its unique strength of rating a captive. He will also talk about

the captives rated in Japan.

KLl HIE #

HEHTAX LABO /K EREHEHERT
7N

Eri Mizukami RREL-HREL KERABREHT

F 29 EBHISE DR
FR2FEBBSIETIE, &y 7 AN T Bt (AR FRAGHEBH) ARBICKESN& LI SEIOL2

RENFOBEELQADABRITOWTHRENLET,




